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COMPETING IN A GLOBAL ENVIRONMENT

EXPLORATION DRIVEN STRATEGY
• With suitable risk mitigation

ENTREPRENEURIAL COMPANY
• Quick decisions/Risk taker

OPERATING COMPANY
• Controlling the asset base

FOCUS ON LOW COST/HIGH MARGINS
• Onshore fields desired basins
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INTERNATIONAL PEER GROUP
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MARKET CAPITALIZATION AND RESERVES
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EXPLORATION DRIVEN COMPANY
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E&P Cycle
Acquire Explore Appraise Development commitment Develop and produce

EXPLORATION PRODUCTIONPROMOTE
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ADDING VALUE THROUGH THE DRILL BIT
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CONTROLLING OPERATIONS INTERNATIONALLY
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POSITIONING OF AN INTERNATIONAL E&P COMPANY
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CONTROLLING THE PACE OF DEVELOPMENT
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PROJECT TIMING

Tullow Uganda

Nexen Buzzard

Cairn India

Tullow Ghana

DNO Yemen

DNO Iraq
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COST EFFICIENCY DRIVES RECYCLE RATIOS
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NETBACK PER BARREL RECYCLE RATIO
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TOTAL SHAREHOLDER RETURN
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COMPOUND ANNUAL GROWTH RATE (2003-2007)
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DISCLAIMER: FORWARD LOOKING STATEMENT
This Presentation includes and is based, inter alia, on forward-looking information and statements that are 
subject to risks and uncertainties that could cause actual results to differ. These statements and this 
Presentation are based on current expectations, estimates and projections about global economic 
conditions, the economic conditions of the regions and industries that are major markets for DNO 
International ASA and DNO International ASA’s (including subsidiaries and affiliates) lines of business. 
These expectations, estimates and projections are generally identifiable by statements containing words 
such as ”expects”, ”believes”, ”estimates” or similar expressions. Important factors that could cause actual 
results to differ materially from those expectations include, among others, economic and market 
conditions in the geographic areas and industries that are or will be major markets for DNO’s businesses, 
oil prices, market acceptance of new products and services, changes in governmental regulations, interest 
rates, fluctuations in currency exchange rates and such other factors as may be discussed from time to 
time in the Presentation. Although DNO International ASA believes that its expectations and the 
Presentation are based upon reasonable assumptions, it can give no assurance that those expectations 
will be achieved or that the actual results will be as set out in the Presentation. DNO International ASA is 
making no representation or warranty, expressed or implied, as to the accuracy, reliability or 
completeness of the Presentation, and neither DNO International ASA nor any of its directors, officers or 
employees will have any liability to you or any other persons resulting from your use.

This presentation was prepared for the April 3, 2008 Capital Markets Day presentations. Information 
contained within will not be updated. The following slides should be read and considered in connection 
with the information given orally during the presentation.
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