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Highlights from the quarter include:

Å Improved Group -performance:

ïRevenues up 15% (local currencies)

ïOperating margin up from 8% to 15% (local currencies)

ÅSubstantial growth and all time high order back log in Industrial processing 
technology

ÅSignificantly improved performance in Material handling West Coast 
operations

ÅFlat development in Collection technology, currency adjusted. 
Market position sustained in all key markets
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2 nd Quarter Year to date

Amounts in NOK million 2010 2009 09 Adj* 2010 2009 09 Adj*

Revenues 880 818 767 1611 1572 1458

ÅCollection Technology 446 473 437 841 904 833

ÅMaterial Handling 256 227 218 461 443 413

ÅIndustrial Processing 
Technology

178 118 112 309 225 212

Gross contribution

Gross margin

357

41%

315

39%

290

38%

651

40%

588

37%

538

37%

Operating expenses 222 235 226 431 457 437

Operating profit before 

other items

Operating margin

135

15%

80

10%

64

8%

220

14%

131

8%

101

7%

Loss on sale of Presona AB

Operating profit

18

117

-

80

-

64

18

202

-

131

-

101

Financial highlights ïprofit and loss statement
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*2009 actual restated at 2010 exchange rates  - Estimated



Å Cash flow from operations
Å 11 MNOK in 2Q 2010 versus 24 

MNOK in 2Q 2009
Å YTD: 120 MNOK in 2010 versus 28 

MNOK in 2009
Å Seasonality in material handling 

operations

Å Cash flow form investments
ÅInvestments of 79 MNOK in 2 nd

quarter 2010, due to placement of 
operational lease machines in US

Å Cash flow from finance
ü Dividend payment of 81 MNOK in 

May 2010

Å Strong financial position
Å 58% equity
Å 2,000,000 treasury shares cancelled 

in July 2010

Amounts in NOK million

30 June 
2010

30 June 
2009

ASSETS 3,427 3,443

ÅIntangible assets 922 940

ÅLeasing equipment 181 108

ÅOther fixed assets 668 670

ÅInventory 533 608

ÅShort - term receivables 1,099 1,100

ÅCash and cash equivalents 24 17

LIABILITIES AND EQUITY 3,427 3,443

ÅEquity 1,988 1,882

ÅInterest bearing liabilities 430 635

ÅNon - interest bearing liabilities 1,009 926

Financial highlights ïbalance sheet, cash flow and
capital structure
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Collection technology



Highlights Collection technology

Å Total revenues measured in local currencies stable

Å Higher activity in US offsetting a somewhat lower activity 
in the Nordic region

Å Maintaining market position in all major markets

Å Stable gross margin at 45 -46%

Å Operating expenses slightly up, primarily due to increased 
R&D and market activities including establishment of 
operations in China

Å Revenue increase of 31% in local currency (USD), due to 
higher throughput volumes and additional machine sales 
in New York and Connecticut

Å Several accounts renewed - Old TX -2 machines are 
consequently being replaced with new TX -3 machines in 
the operational lease portfolio

Overall

Europe

US

Å Germany continues to install ~400 machines per quarter

Å Solid service performance
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Throughput water bottles in NY and CT
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Million bottles per month
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Å Deposit on water bottles introduced in 
Connecticut and New York during 4Q09. 

Å Volumes of returned bottles picking up month 
by month

Å Several accounts renewed 

Å Old TX -2 machines replaced with new TX -3 
machines

Å Higher capacity and speed

Å Machine accept all container types

Å Better compaction
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2 nd Quarter Year to date

Amounts in NOK million 2010 2009 09 Adj* 2010 2009 09 Adj*

Revenues 446 473 437 841 904 833

ÅNordic 125 133 239 262

ÅCentral Europe & UK 200 239 404 457

ÅRest of Europe 1 5 2 6

ÅUS East/Canada 119 95 194 177

ÅRest of the world 1 1 2 2

Gross contribution 

in %

201

45%

218

46%

199

46%

390

46%

423

47%

386

46%

Operating expenses 128 126 121 251 249 238

Operating profit 

in %

73

16%

92

19%

78

18%

139

17%

174

19%

148

18%

Collection technology financials
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Industrial processing technology



Highlights Industrial processing technology

ÅGood order inflow for machines to be installed in 4Q10 and the 
beginning of 2011. Order back log at all time high

ÅRevenues up by 59% (currency adjusted)

ÅPositive momentum in all segments, particularly within mining

ÅGeographic expansion continues

ÅFirst order in China received during 2Q10

Recognition & sorting platform (TiTech Group)

ÅSales activity gaining momentum in Orwak 

ÅPresona AB divested in April 2010 with a negative EBIT impact of 
18 MNOK

Volume reduction (Orwak)
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