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Highlights from the quarter include:

ÅSolid performance in Collection Technology

ÅContinued improved performance in Industrial Processing 
Technology

ÅCalifornia negatively influenced by reduced handling fees

ÅRestructuring charges and other one - time costs of 95 MNOK 
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Amounts in NOK million 4Q 2009 4Q 2008 YTD 2009 YTD 2008

Revenues 893 1076 3321 3622

ÅCollection Technology 508 553 1906 1819

ÅMaterial Handling 186 310 865 1010

ÅIndustrial Processing Technology 199 213 550 793

Gross contribution

Gross margin

295

33%

381

35%

1213

37%

1376

38%

Operating expenses 266 245 921 920

Operating profit 

Operating margin

29

3%

136

13%

292

9%

456

13%

Including restructuring/onetime

costs:

- In cost of goods sold

- In operating expenses

24

71

-

-

24

82

-

22

Financial Highlights ïProfit and loss statement
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Å Cash flow from operations

Å235 MNOK in 4Q 2009 versus 
255 MNOK in 4Q 2008

ÅSeasonality in material handling 
operations

Å Cash flow from finance

ÅNet interest bearing debt 
decreased by 184 MNOK during 
4Q 2009

Å Strong financial position

Å59% equity

ÅCurrently holding 1,880,979 
treasury shares

ÅCurrency gain of 30 MNOK 

ÅRelated to strengthening of NOK 
vs USD/EUR

Amounts in NOK million 31 Dec 
2009

31 Dec 
2008

ASSETS 3112 3594

ÅIntangible assets 875 942

ÅLeasing equipment 112 111

ÅOther fixed assets 627 703

ÅInventory 506 624

ÅShort - term receivables 924 1100

ÅCash and cash equivalents 68 114

LIABILITIES AND EQUITY 3112 3594

ÅEquity 1845 2019

ÅInterest bearing liabilities 389 591

ÅNon - interest bearing liabilities 878 984

Financial Highlights ïBalance sheet, cash flow and

capital structure
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Collection Technology
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Amounts in NOK million 4Q 2009 4Q 2008 YTD 2009 YTD 2008

Revenues 508 553 1906 1819

ÅNordic 119 158 505 601

ÅCentral Europe & UK 308 303 1044 889

ÅRest of Europe 1 4 8 8

ÅUS East/Canada 77 86 343 313

ÅRest of World 3 2 6 8

Gross contribution 

in %

193

38%

231

42%

849

45%

798

44%

Operating expenses 110 134 469 536

Operating profit 

in %

83

16%

97

18%

380

20%

262

14%

Including restructuring/onetime

costs:

- In cost of goods sold

- In operating expenses

19

-

-

-

19

-

-

22

Collection Technology - Financials
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Highlights Collection Technology

ÅStrong performance in most markets

Å2008 restructuring efforts continue to pay off

ÅNon -deposit and deposit segment merged

Overall

ÅHigh activity in Germany, with 750 machines installed

ÅSlow quarter in Nordic, partly due to completion of the 
Finnish race

ÅRevenue increase of 7% in local currency (USD)

ÅAccelerated replacement of old T -x2 machines with the new 
T-x3 platform

ÅWrite down of old T -x2 parts of 19 MNOK

US

Europe



Material Handling


