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Trends and projections of greenhouse gas emissions from management of
municipal waste in the European Union
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Market development, Collection Technology

3

Process of evaluating harmonization
of Nordic deposit systems ongoing.

W. Europe

Non -deposit opportunities continue
to materialize in  France, Holland,
Portugal, Spain,

Italy and UK.

E. Europe

Early government -led discussions
on introduction of container deposit
legislation in a range of markets
including Serbia, Czech Republic,
Latvia and Romania.

N. America a

Final hearing for inclusion of water
bottles in deposit legislation in New
York scheduled for Oct. 22~ d,

Water bottles included in deposit
legislation in Connecticut as of Oct.
1st,

Expansion of deposit legislation
proposed in Massachusetts.

Asia / Australia

Non - deposit opportunit*s
increasingly starting to materialize
in Asia also outside Japan.

Deposit discussions continuing in
Australia (at state and national
level)
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Market development, Industrial Processing

W. Europe +

Political efforts to meet EU

Packaging Waste Directive recycling

targets have a positive effect on
market situation in UK and Spain.

E. Europe a

EU Waste Packaging Directive and
Landfill Directive requirements
coming closer for member states,
resulting in increased interest for
cost - effective solutions.

N

Increasing number of states
introducing legislation for recycling
of electronics waste creates new
opportunities.

N. America

Single stream recycling continues to
represent the leading segment in
terms of volume.

Asia a

Increasing acceptance of the
benefits of automated processing,
particularly in Korea.
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General outlook

Material pricing slowly recovering

Financing now more readily
available for customers from
financial institutions.

Evidence of a slow recovery after
financial crisis.
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Non -financial highlights from the quarter include:

A Strong performance in Collection Technology Deposit

A Improved performance and outlook in Industrial Processing
Technology

A california negatively influenced by reduced handling fees I the
legislation and framework for defining the handling fee was not
ratified

A A project was started to establish a sourcing and sales unit in China




Financial Highlights 1 Profit and loss statement
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Amounts in NOK million 3Q 2009 3Q 2008 YTD 2009 YTD 2008
Revenues 856 881 2428 2546
A Collection Technology, Deposit Solutions 481 420 1351 1201
A Material Handling 236 274 679 700
A Industrial Processing Technology 126 181 351 580
A Collection Technology, Non  -Deposit 13 6 47 65
Solutions

Gross contribution 330 338 918 995
Gross margin 39% 38% 38% 39%
Operating expenses 198 223 655 675
Operating profit 132 115 263 320
Operating margin 15% 13% 11% 13%
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Financial Highlights 1 Balance sheet, cash flow and
capital structure

Amounts in NOK million 30 Sept. 30 Sept.
2009 2008
A cash flow from operations
ASSETS 3281 3248 A 194 MNOK in 3Q 2009 versus
106 MNOK in 3Q 2008
A Intangible assets 923 857 A Seasonality in material handling
operations
A Leasing equipment 98 88
A cash flow from finance
A Other fixed assets 666 617 A Net interest bearing debt
decreased by 113 MNOK during
A Inventory 556 595 3Q 2009
A short -term receivables 1034 1079 A Strong financial position
A >50% equity
A cash and cash equivalents 4 12 A Currently holding 1,563,979
treasury shares
LIABILITIES AND EQUITY 3281 3248
ACurrency gain of 17 MNOK
A Equity 1818 1660 A Related to strengthening of NOK
vs USD/EUR
A Interest bearing liabilities 509 646
A Non-interest bearing liabilities 954 942
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Collection Technology - Deposit Solutions




Collection Technology
Financials

Deposit Solutions
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Amounts in NOK million 3Q 2009 3Q 2008 YTD 2009 YTD 2008
Revenues 481 420 1351 1201
A Nordic 124 134 386 443
A central Europe & UK 268 210 699 554
A us East/Canada 89 75 266 203
A Rest of World - 1 - 1
Gross contribution 230 187 647 551
in % 48% 45% 48% 46%
Operating expenses 101 111 328 334
Operating profit 129 76 319 217
in % 27% 18% 24% 18%
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Highlights Collection Technology - Deposit

Overall

A Exceptionally strong performance in third quarter
A High machine volumes across all markets

A Improved gross margin from 45% to 48% due to currency
effects and operational efficiencies

A 2008 restructuring efforts continue to pay off

Europe

A Revenue increase in Germany of 27% (in Euro) in 3 - quarter
A German one -way race expected slow down during 2010

A As aresult, margins and volumes might be negatively
impacted going forward

us

A Revenue increase of 5% in local currency (USD)

A New York and Connecticut introducing deposit on water
bottles
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