‘ SalMar ASA

How to deliver margins trough low cost production in salmon
farming and value added production in Norway
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@ Delivering margins:
I Farming

I VAP




O Northern Norway :13 licenses / 18 000 tgw : (& SalMar Japan KKK sales

P ¢ Central Norway : 58 licenses / 77 100 tgw including Segment Rauma

O 50% of Scottish Sea Farms Ltd. And 24,8% of P/f Bakkafrost

A Founded in 1991, Fraya, Norway, listed on Oslo Stock Exchange May!82007

A Revenues 2010: NOK 3,4 billion EBIT: NOK 973 million = 600 employees

A 71 wholly owned farming licenses in Norway. 80 including all partnerships

A One of the largest and most cost effective salmon farming companies in the world
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