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How to deliver margins trough low cost production in salmon  
farming and value added production in Norway  
 

SalMar ASA  

Havbrukskonferansen 2011  
CEO Yngve Myhre  
22 November  
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Delivering margins:   

ï Farming  

ï VAP    
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SalMar ASA  

ÅFounded in 1991, Frøya, Norway, listed on Oslo Stock Exchange May 8th 2007  

ÅRevenues 2010: NOK 3,4 billion EBIT: NOK 973 million  600 employees 

Å71 wholly owned farming licenses in Norway. 80 including all partnerships  

ÅOne of the largest  and most cost effective salmon farming companies in the world 

Central Norway : 58 licenses / 77 100 tgw including Segment Rauma 

Northern Norway :13 licenses / 18 000 tgw  

50% of Scottish Sea Farms Ltd. And 24,8% of P/f Bakkafrost  
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SalMar Japan KK ð sales 
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25 % annual 
growth in volumes  

33 % annual 
growth in EBIT  
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Å Brood stock  

 

Å Roe  

 

Å Genetics  

 

Å òRaumastammenó   

 

Å 71 wholly owned 

licenses 

 

Å80 including all 

partnerships  

 

Å High quality sites  

 

Å Fish health  

 

 

ÅSalMar Sales AS 

 

ÅSalMar Japan KK  

 

ÅSalMar Korea  

 

ÅLong time partners 

 

ÅGlobal reach  

ÅInnovaMar facility 

 

ÅVikenco  

 

ÅHarvesting  

 

ÅVAP  

 

ÅScale, quality and 

cost    
5 

Å Hatch, vaccination 

and smoltification  

 

Å 7 production 

facilities  

 

Å Essential for the 

performance in the 

entire value chain  


