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Highlights 3Q 2007 O‘S'\l,.\l'zu&

To

Operating revenues NOK 462.1 mill. (NOK 308.8 mill.)
EBIT before biomass adjust. NOK 107.0 mill. (NOK 121.7 mill.)

EBIT before biomass adjustment including 50 % of Norskott
Havbruk NOK 120.0 mill. (NOK 149.7 mill.)

EBIT/ kg gw NOK 8,94 (NOK 15,38) for SalMar Central-Norway

Total harvest volume including 50 % of Norskott Havbruk 16,970
tgw (3Q 06: 11,220 tgw)

Acquired 2 more licences in region Central Norway
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Increased guiding on harvest volumes 2007 in Norway with
4 000 tons gwt (+ 8 %)

2007-11-01 SalMar©2007 &



Harvest volume (1,000 tgw)
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Ownership 2001-2006: Senja Sjgfarm 49% and Norskott Havbruk 50% Q)Q’ "bQ‘

Ownership 2007: Senja Sjgfarm 100% and Norskott Havbruk 50%
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Group financials




Group profit and loss

OSALMAR

NOK Million 3Q 07 3Q06 Acc. 2007 Acc. 2006 2006

Operating income 462,1 308,38 12249 8124 12486
Cost of goods sold 237,1 113,6 567,6 343,3 520,6
Payroll expenses 52,4 30,4 147,2 85,3 131,9
Other operating expenses 54,5 32,0 132,7 72,1 110,9
Depreciations 11,1 11,2 349 26,2 379
EBIT before biomass adjustment 107,0 121,7 3425 285,6 417 4
Value adjustment biomass 59,0 -173,0 -66,5 82,3 63,7
EBIT after biomass adjustment 166,1 -51,3 276,1 3679 511,1
Income from assodated companies 2,7 12,3 29,7 66,9 91,8
Other finandal items -14,4 -7.1 -42,9 -15,9 -25,5
Earnings before tax 154,4 -46,1 2629 4189 5773
Tax 42,5 -16,3 65,7 98,6 132,2
Result for the period 111,9 -29,7 197,2 320,4 445,1
Minority s share of result - - - - 0,1
Majority’s share of result 111,9 -29,7 197,2 3204 445,0
Eamings per share {NOK) 1,09 0,30 194 3,20 4,45
Eamings per share - diluted (NOK) 1,09 0,30 194 3,20 4,45
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Group income and EBIT ﬁ'ﬂ‘Sﬂ\LMM{“
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Group balance sheet GOSALMAR

NOK million 30.09.2007 | 30.09.2006 | 31.12.2006
ASSETS

Intangible fixed assets 870,2 3725 7677
Tangible fixed assets 338,0 186,0 306,6
Financial fixed assets 286,6 3879 2722
Total fixed assets 1494,8 946,5 1346,4
Inventory 736,5 603,9 754,4
Accounts receivables 127,9 1208 110,2
Other short-term receivables 41,1 345 51,5
Cash and cash equivalents 126,3 43 7.0
Total current assets 1031,7 763,6 923,1
TOTAL ASSETS 2 526,5 1710,0 2 269,5
EQUITY AND LIABILITIES

Total equity 1187,0 727,9 885,2
Provisions for liabilities 366,9 2068 3395
Interest bearing long-term liabilities 672,3 3290 622,7
Total long-term liabilities 1039,2 535,8 962,2
Interest bearing short-temm liabilities 60,6 2398 149,5
Other short-term liabilities 239,8 206,5 272.6
Total short-term liabilities 3004 446,3 422,1
TOTAL EQUITY AND LIABILITIES 2 526,5 1710,0 2 269,5
Net interest bearing liabilities 606,6 5644 764.9
Equity ratio 47,0 % 426 % 39.0%
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Group cash flow

NOK million 3Q 07 30 06 Acc. 2007 Acc. 2006 2006
Net cash flow from operating activities 95,8 60,4 196,0 46,9 245,4
Net cash flow from investing activities -16,2 280 -153,1 -1481 -413,5
Net cash flow from financing activities -79,0 -88.6 76,5 1026 172,1
Net change in cash for the period 0,6 -0,2 1194 13 4,0
Cash in the beginning of the period 125,7 45 7.0 3,0 3,0
Cash at the end of the period 126,3 43 126,3 43 7,0
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Share info 3Q 07 G‘S‘.\I,)l‘\lz&

A No. of shares as of 30 September 2007: 103,0 million
A No. of shareholders as of 30 September 2007: 1.642
A Transactions in 3Q 07: 18,5 million shares

A Share price as of 30 September 2007: NOK 42,50
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20 Largest Shareholders

Per 31 October 07

OGNSR

Name Shares %
KVERVA HOLDING AS 57 500 000 55,83
JPMORGAN CHASE BANK 6 500 000 6,31 -
VERDIPAPIRFOND ODIN NORGE 4 793 050 4,65 *
PARETO AKSJE NORGE 4 005 900 3,89
VERDIPAPIRFOND ODIN NORDEN 3 312 650 3,22
BANK OF NEW YORK 2 500 000 2,43
PARETO AKTIV 1 992 000 1,93
FOLKETRYGDFONDET 1 964 000 1,91
FORTIS BANK LUXEMBOURG 1 436 881 1,40
SPAREBANKEN MIDT-NORGE 866 600 0,84
DNB NOR SMB VPF 851 037 0,83
CENTRA CAPITAL AS 845 000 0,82
VERDIPAPIRFONDET KLP 614 000 0,60
CENTRA KLAVENESS 585 000 0,57
AKSJEFONDET ODIN NORGEI 553 400 0,54
STOREBRAND LIVSFORSIKRING P980, AKSJEFONDET 477 100 0,46
GOLDMAN SACHS INT. 464 635 0,45
HOLBERG NORGE 460 000 0,45
CARNEGIE AKSJE NORGE VPF 454 832 0,44
HOLBERG NORDEN 444 300 0,43
Total 20 largest 90 620 385 88,00
Other 12 379 615 12,00
Total 103 000 000 100,00
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SalMar Central-Norway 3Q 07

NOK million 3Q 07 3Q 06 Acc. 2007 Acc. 2006 2006

Operating income 460,1 3088 1218,0 8124 12384
EBIT before biomass adjustment 109,3 122,0 356,9 286,5 446,0
EBIT before biomass adjustment % 23,8% 395% 293 % 35,3% 36,0%
Harvest volume (1,000 tgw) 12,2 7.9 334 18,2 29,8
EBIT - NOK/ kg gw 8,94 15,38 10,67 15,78 14,98

Harvest volume up 54 % from 3Q 06
Continued strong biological performance
Production and harvest volumes per licence increased

Adjusted guidance for harvest volumes 2007 7 up 3 000 tgw to
44 500

Generation turnover reduced 1 improved utilization of MAB
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SalMar Northern-Norway 3Q 07 O‘S'\I,.\I'zl{&

NOK million 3007 3Q06 Acc. 2007 Acc. 2006 2006

Operating income 46,8 AC 109,6 AC 56,9

EBIT before biomass adjustment 4,1 AC 8,5 AC 7.7

EBIT before biomass adjustment % 8,8% 7.7% 13,6 %
AC AC

Harvest volume (1,000 tgw) 2,0 AC 45 AC 2,2

EBIT - NOK/ kg gw 2,02 AC 1,87 AC 3,54

A The restructuring process continues
A Better growth than expected in 3Q 07
A Harvest volume for 2007 adjusted up from 6 500 to 7 500 tgw

A EBIT per kg 3Q 07 NOK 2,02 60 % of the volume harvested in
July
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Norskott Havbruk AS 3Q 07 G‘S‘.\I,)l‘\lz&

A Prices down compared with the same quarter 2006

A Algae bloom in Shetland and sea lice issue increase the RFS-
cost for the quarter and compared with 3Q 06

2007-11-01 SalMar©2007 17



