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Highlights 2Q 2007 O‘S‘\I,.\Im&

A Operating revenues NOK 339.0 mill. (NOK 302.4 mill.)
EBIT before biomass adjustment NOK 97.7 mill. (NOK 136.5 mill.)

y SIS

EBIT before biomass adjustment including 50 % of Norskott Havbruk
NOK 120.3 mill. (NOK 155.3 mill.)

EBIT/ kg gw NOK 8,72 (NOK 18,66) for SalMar Group
EBIT/ kg gw NOK 10,43 (NOK 18,71) for SalMar Midorway

Harvest volume up, declining prices throughout the quarter

o To Io Ix

Total harvest volume including 50 % of Norskott Havbruk 14,040 tgw
(2Q 06: 9,460 tgw)

SalMar listed on OSE on 8 May 2007, share issue carried out

To
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Ownership 2007: Senja Sjgfarm 100% and Norskott Havbruk 50%
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Group profit and loss ONALMAR

NOK Million 2Q.07 2Q06 Acc. 2007 Acc. 2006 2006
Operating income 339,0 302,4 7628 503,5 12486
Cost of goods sold 135,2 110,0 330,5 2297 520,6
Payroll expenses 51,1 27,7 94,8 54,9 1319
Other operating expenses 44,5 21,2 78,2 40,1 110,9
Depreciations 10,5 7,1 23,9 15,0 37,9
EBIT before biomass adjustment 97,7 136,5 235,5 163,9 4174
Value adjustment biomass -115,5 126,6 -125,5 255,3 63,7
EBIT after biomass adjustment -17,8 263,0 110,0 419,2 511,1
Income from assodated companies 10,7 45,9 27,0 54,7 918
Other finandal items -20,5 -5,1 -28,5 -89 -25,5
Earnings before tax -27,5 303,9 108,5 465,0 5773
Tax -5,2 72,2 23,2 114,9 132,2
Result for the period -22,3 231,7 85,3 350,1 445,1
Minority s share of result - - - - 01
Majority’s share of result -22,3 231,7 85,3 350,1 445,0
Eamings per share {NOK) -0,22 2,32 0,84 3,50 4,45
Eamings per share - diluted (NOK) -0,22 2,32 0,84 3,50 4,45
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Group income and EBIT O‘S‘.\I,Hﬁ
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Group balance sheet GOSALMAR

NOK million 30.06.2007| 30.06.2006| 31.12.2006
ASSETS

Intangible fixed assets 870,2 3835 7677
Tangible fixed assets 328,3 180,6 306,6
Financial fixed assets 297,0 419,7 272,2
Total fixed assets 1495,5 983,8 1346,4
Inventory 638,3 686,7 754.4
Accounts receivables 130,1 1351 110,2
Other short-term receivables 39,2 13,0 51,5
Cash and cash equivalents 125,7 45 7,0
Total current assets 933,2 839,3 923,1
TOTAL ASSETS 2 428,7 1823,1 2 269,5
EQUITY AND LIABILITIES

Total equity 1084,9 759,1 885,2
Provisions for liabilities 366,0 266,1 339,5
Interest bearing long-term liabilities 689,9 3751 622,7
Total long-term liabilities 1 056,0 641,2 962,2
Interest bearing short-term liabilities 124,8 2813 149,5
Other short-term liabilities 163,0 1415 2726
Total short-term liabilities 2879 422.8 422,1
TOTAL EQUITY AND LIABILITIES 2 428,7 1823,1 2 269,5
Net interest bearing liabilities 639,1 652,0 764,9
Equity ratio 44,7 % 41,6 % 390 %
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Group cash flow

OGS MR

NOK million 2Q07 2Q06 Acc. 2007 Acc. 2006 2006
Net cash flow from operating activities 26,8 6,6 100,2 -13,5 245,14
Net cash flow from investing activities -27,9 -166,3 -137,0 -176,2 -413,5
Net cash flow from financing activities 110,5 1580 155,5 191,2 172,1
Net change in cash for the period 109,3 -1.,8 118,7 15 4,0
Cash in the beginning of the period 16,3 6,2 7,0 3,0 3,0
Cash at the end of the period 125,7 45 125,7 4,5 7,0
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Share info 2Q 07 O\Sf\l,xl'(n&

To

o To Do Io Io

SalMar completed an IPO and a share issue of 3 mill. shares during 2Q
2007 (subscription price: NOK 39,00)

Number of shares after transaction: 103 million
First day of listing: 8 May 2007

Shareholders as of 30 June 2007: 1.507
Transactions in 2Q 07: 14,2 million SalMar shares
Share price as of 30 June 2007: NOK 39,50
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20 Largest Shareholders

Per 8 August 07

Name Shares %

KVERVA HOLDING AS 57 500 000 55,83

FERNCLIFF DAI 1 AS 10 600 000 10,29 -
JPMORGAN CHASE BANK 6 500 000 6,31 ::
VERDIPAPIRFOND ODIN NORGE 5 199 950 5,05 y’;’, :
VERDIPAPIRFOND ODIN NORDEN 3 855 250 3,74 R -
BANK OF NEW YORK 2 778 000 2,70

FOLKETRYGDFONDET 1 158 000 1,12

GOLDMAN SACHS INTERN EQUITY 1 018 660 0,99

SPAREBANKEN MIDT-NORGE 1 000 000 0,97

GROSS MANAGEMENT AS 900 000 0,87

CENTRAGRUFPEN AS 845 000 0,82

VERDIPAPIRFONDET KLP 681 000 0,66

DNB NOR SMB VPF 606 437 0,59

AKSIEFONDET ODIN NORGE Il 596 500 0,58

CENTRA KLAVENESS INV 585 000 0,57

DANSKE BANK A/S 500 000 0,49

UTHALDEN A/S 500 000 0,49

BOREA NOTERTE II AS 476 734 0,46

STOREBRAND LIVSFORSI P980, AKSJEFONDET 437 100 0,42

BOREA AS 359 466 0,35

Total 20 largest 96 097 097 93,30

Other 6902 903 6,70

Total 103 000 000 100,00
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SalMar Mid -Norway 2Q 07

NOK million 2Q 07 2Q 06 Acc. 2007 Acc. 2006 2006

Operating income 334,9 302,4 7579 503,5 12384
EBIT before biomass adjustment 99,7 136,8 247,6 164,5 446,0
EBIT before biomass adjustment % 29,8% 45,2 % 32,7% 32,7% 36,0 %
Harvest volume (1,000 tgw) 9,6 7,3 21,2 10,2 29,8
EBIT - NOK/ kg gw 10,43 18,71 11,67 16,09 15,0

Harvest volume up 31 % from 2Q 06
A larger part of harvested volume used for value added production

Two new licences acquired in 1Q 07 (Halsa), successfully integrated

o o o Tx

Continued strong biological performance, best result ever for SO 05
generation (€aring)
i Potential for organic growth
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SalMar Northern-Norway 2Q 07 ONALMAR

NOK million 2Q 07 2Q 06 Acc. 2007 Acc. 2006 2006

Operating income 38,3 AC 62,7 AC 56,9

EBIT before biomass adjustment 0,7 AC 4.4 AC 7,7

EBIT before biomass adjustment % 1,9% 70% 13,6 %
AC AC

Harvest volume (1,000 tgw) 1,7 AC 25 AC 2,2

EBIT - NOK/ kg gw 0,45 AC 1,75 AC 3,54

A 2Q 07 volume mainly harvested in June
I Low share of superior
I Lower prices

A In the middle of a restructuring process, expect volatile results

A But we are starting to realise some operational improvements
I FCR improved (2006 generation)
I SalMar school in operation

A Harvest volume for 2007 adjusted down, moved to early 2008
I New harvest volume for 2007: 6,500 tgw
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Norskott Havbruk AS 2Q 07 ()‘ST\I,SI\H&

A Financial improvement both from higher volume and price
A Continued strong biological performance
A Positive market situation in UK

A Acquired Orkney Sea Farms in July 2007
I 3,000 tgw annual capacity
I 1.5 million smolt annual capacity
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