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CFO Bjørn Erik Nilsen
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Highlights 2Q 2007

Å Operating revenues NOK 339.0 mill. (NOK 302.4 mill.)

Å EBIT before biomass adjustment NOK 97.7 mill. (NOK 136.5 mill.)

Å EBIT before biomass adjustment including 50 % of Norskott Havbruk 

NOK 120.3 mill. (NOK 155.3 mill.)

Å EBIT/ kg gw NOK 8,72 (NOK 18,66) for SalMar Group
Å

Å EBIT/ kg gw NOK 10,43 (NOK 18,71) for SalMar Mid-Norway

Å Harvest volume up, declining prices throughout the quarter 

Å Total harvest volume including 50 % of Norskott Havbruk 14,040 tgw 

(2Q 06: 9,460 tgw)

Å SalMar listed on OSE on 8 May 2007, share issue carried out



Harvest volume (1,000 tgw)

- SalMar share
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Ownership 2001-2006: Senja Sjøfarm 49% and Norskott Havbruk 50%

Ownership 2007: Senja Sjøfarm 100% and Norskott Havbruk 50%
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Group financials
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Group profit and loss
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Group income and EBIT
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2000-2004 : NGAAP, 2005-2007: IFRS
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Group balance sheet
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Equity and liabilities

2007-08-09 SalMar©2007 9

2000-2004 : NGAAP, 2005-2007: IFRS
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Group cash flow
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2000-2004 : NGAAP, 2005-2007: IFRS



Share info 2Q 07

Å SalMar completed an IPO and a share issue of 3 mill. shares during 2Q 

2007 (subscription price: NOK 39,00)

Å Number of shares after transaction: 103 million

Å First day of listing: 8 May 2007 

Å Shareholders as of 30 June 2007: 1.507

Å Transactions in 2Q 07: 14,2 million SalMar shares

Å Share price as of 30 June 2007: NOK 39,50

2007-08-09 SalMar©2007 11



20 Largest Shareholders
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Per 8 August 07



Segment information
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SalMar Mid -Norway 2Q 07
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Å Harvest volume up 31 % from 2Q 06

Å A larger part of harvested volume used for value added production

Å Two new licences acquired in 1Q 07 (Halsa), successfully integrated

Å Continued strong biological performance, best result ever for S0 05 

generation (0-åring) 

ï Potential for organic growth



Mid -Norway 

ïharvest volume (1,000 tgw)
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SalMar Northern -Norway 2Q 07
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Å 2Q 07 volume mainly harvested in June

ï Low share of superior

ï Lower prices 

Å In the middle of  a restructuring process, expect volatile results

Å But we are starting to realise some operational improvements

ï FCR improved (2006 generation)

ï SalMar school in operation

Å Harvest volume for 2007 adjusted down, moved to early 2008

ï New harvest volume for 2007: 6,500 tgw  



Northern-Norway

- harvest volume (1,000 tgw)
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Norskott Havbruk AS 2Q 07
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Å Financial improvement both from higher volume and price 

Å Continued strong biological performance

Å Positive market situation in UK

Å Acquired Orkney Sea Farms in July 2007

ï 3,000 tgw annual capacity

ï 1.5 million smolt annual capacity


