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DISCLAIMER

This presentation includes and is based, inter alia, on forward-looking information and statements that are
subject to risks and uncertainties that could cause actual results to differ. Such forward-looking information and
statements are based on current expectations, estimates and projections about global economic conditions,
the economic conditions of the regions and industries that are major markets for Electromagnetic Geoservices
ASA (EMGS) and its subsidiaries. These expectations, estimates and projections are generally identifiable by
statements containing words such as "expects"”, "believes", "estimates” or similar expressions. Important
factors that could cause actual results to differ materially from those expectations include, among others,
economic and market conditions in the geographic areas and industries that are or will be major markets for

t he EMGSO® businesses, oi | prices, mar ket acceptance
regulations, interest rates, fluctuations in currency exchange rates and such other factors as may be discussed
from time to time. Although Electromagnetic Geoservices ASA believes that its expectations and the
information in this presentation were based upon reasonable assumptions at the time when they were made, it
can give no assurance that those expectations will be achieved or that the actual results will be as set out in
this presentation. Electromagnetic Geoservices ASA nor any other company within the EMGS Group is making
any representation or warranty, expressed or implied, as to the accuracy, reliability or completeness of the
information in the presentation, and neither Electromagnetic Geoservices ASA, any other company within the
EMGS Group nor any of their directors, officers or employees will have any liability to you or any other persons
resulting from your use of the information in the presentation. Electromagnetic Geoservices ASA undertakes no
obligation to publicly update or revise any forward-looking information or statements in the presentation.

This presentation is not an offer or invitation to sell or issue securities for sale in the United States, and does
not constitute any solicitation for any offer to purchase or subscribe any securities. Securities may not be sold
in the United States unless they are registered or are exempt from registration. Electromagnetic Geoservices
ASA does not intend to register any securities in the United States or to conduct a public offering in the United
States. Any public offering of securities to be made in the United States would be made by means of a
prospectus that will contain detailed information about Electromagnetic Geoservices ASA and its management,
as well as financial statements. Copies of this presentation are not being, and should not be, distributed in or
sent into the United States. It may be unlawful to distribute these materials in certain jurisdictions. This
presentation is not for distribution in Canada, Japan or Australia. The information in this presentation does not
constitute an offer of securities for sale in Canada, Japan or Australia.
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EMGS IN BRIEF

EMGS pioneered the marine EM industry

Remains the undisputed technology
and market leader

Provides a full suite of services:
A Survey design

A Data acquisition

A Processing and interpretation

A Integration with other subsurface
measurements

Worldwide operations with main offices in
Trondheim, Stavanger, Oslo, Houston and
Kuala Lumpur

Approximately 180 employees
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THE BASICS OF EM TECHNOLOGY
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DATA ACQUISITION

EM Source
Towed Above
Receivers

EM Receivers
Dropped at
Sea Bottom

EM Indicated
Reserves
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2009: A YEAR OF TRANSITION

Company restructured and capacity aligned
Significant cost reductions

Purpose-built 3D EM vessel fleet launched
ASubstantially increased capacity

Almproved efficiency

Enhancing marketing reach and footprint
through Fugro alliance and industry
partnerships

Advanced 3D products commercialised

Private placement completed - financial
flexibility intact
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THE VALUE OF EM

The combination of seismic (structures) and
EM (resistivities) provides an improved
interpretation of the subsurface

Reduced environmental impact of exploration

Use EM and seismic data in combination to:
AFind new prospects S
ARank prospects data

APrioritise drilling locations

AEnhance appraisal planning Reducing

Exploration risk

Increase exploration drilling success rate
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3D EM IN THE EXPLORATION WORKFLOW
\ [ 2D Seismic ]

Basin evaluation

Clearplay Find
AlLarge areas - fast
AHighgrade prospects
ANew leads

Prospect definition

v

3D Seismic ]

Clearplay Test
Avalidate and rank
prospects
ADe-risk portfolio
Alncrease drilling success

/ [ Exploration drilling ]

Clearplay Evaluate

Almproved delineation

AAid estimation of
hydrocarbon volumes [

AFewer appraisal wells

J

Appraisal drilling ]
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GLOBAL EXPERIENCE AND PRESENCE

North & South
NSA BU

T -

Delivered over 450 surveys for more than 40 leading operators - in water depths ranging
from 48 to 3392 metres

More than 15 vessel years of continuous operation
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PURPOSE-BUILT 3D EM VESSEL FLEET

Designed by EMGS for 3D EM operations

Improved survey efficiency: more than 1000
km?2 per month

Three-fold increase in receiver capacity, up
to 200 receivers

Full source redundancy

Sheltered operations and improved
operational weather window

Mobile acquisition set provides operational
flexibility and scalability

>>> More efficient fleet at lower cost
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