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NEAS — A leading Facility Management company

Highlights
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Highlights: Profitable growth restored

= Financials:

= Revenue + 53% in Q208 to NOK 112.5 mill
(NOK 73.8 mill in Q207)

o EBITDA NOK 8.0 mill vs NOK 1.7 mill in Q207
o EBITDA margin 7.1% vs 2.3% in Q207

= Cost saving programme on track
o NOK 5 mill will be taken out in H2
o NOK 15-20 mill in 2009

= |mplementation of Norwegian Property
agreement according to plan
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NEAS — A leading facility management company

Financial review
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Key figures in second quarter 2008 — Income Statement

Qoooos | i | qizeor| ovaowr | oz

Operating revenues
Goods consumed
Operating expenses

EBITDA

Depreciation and
amortization

EBIT

Net financial items

Earnings Before Tax
(EBT)

Taxes

Earnings After Tax

EPS
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112 462
20472
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8 016

3492
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0.43
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3108
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325 232
102 211
219 638

3384

9103

(5 718)

20078

14 360
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18921

2.02

261 258
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Quarterly revenue and margin development ==

- Revenues (NOK Million)
- _ 120
= Q2 2008 result positively influenced by: 100
o Increased sale on existing customers 80
o Cost control 60 A
= Improved capacity utilisation 40 1
= Reduced employment costs 20 -
0 - T
Ql Q2 Q3 Q4
= Total value of contracts NOK 55.5 m
o Excluding Norwegian Property 02006 ®2007 ®2008
. - in (9
= Strong underlying market ESB'(;)DQ margin (%)
o Possible to adjust prices to reflect current —|
market conditions 3,00 %
o Growing market for outsourcing , . . .
-7,00 %
-12,00 %
@ 2006 2007 2008
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Revenue per employee

= |ncreased revenue per employee in
Operations:
o New contracts are being implemented

o Further potential when capacity utilisation is
improved

= Stable development in Consulting:

o Affected by postponement of several large
moving contracts

o Significant increase in number of employees
o Number of employees Q2 2008: 140

o Number of employees Q2 2007: 85

o Further potential going forward
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Key figures in second quarter 2008 — Balance Sheet

Q22008 | Q12008 | Qa2007 | Q32007 | Q22007

ASSETS

Intangible assets 117 199 117 627 101 644 99 149 91 946
Tangible fixed assets 28 688 22 606 21 285 17 482 11217
Long-term receivables 1038 1038 25 375 375
Trade debtors 77 237 77927 65 930 63 824 46 698
Inventories 1965 1076 1477 2602 1431
Prepayment and other 31896 29 165 22718 19 072 19 156
Cash and cash equivalents 24 344 26 593 58 086 63 451 70 125
Total assets 282 368 276 032 271165 265 954 240 948
EQUITY AND LIABILITIES

Paid-in capital 145 157 142 994 142 372 142 457 141 392
Retained earnings 13 279 11 203 20978 20571 20 398
Non-current liabilities 24 623 22 663 23734 26 351 26 694
Current liabilities 99 308 99172 84 081 76 576 52 464
Total equity and liabilities 282 368 276 032 271 165 265954 240 948
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Key figures in second quarter 2008 — Cash Flow =

= Improved cash flow from
operation

Q22008 | Q12008 | Q4 2007 | Q32007 | Q2 2007

= |nvestments in fixed assets

. Cash Flow
due to high growth _
) ] Cash flow from operation 3.8 (11.2) 6.8 1.7 (8.8)
o |nvestments in new operation .
. Cash flow from investment (20.0) (6.9) (5.1) (11.7) 12.8
equipment and IT-systems
) Cash flow from financing 3.9 (13.3) (2.2) 4.2 (32.9)
o Strong cash flow in Q2 2007
related to sale of Arnstein
Arnebergsvei Changes in cash (2.2) (31.5) (0.4) (5.9 (29.0)
Cash end of period 24.3 26.6 58.1 58.5 64.4

= |nitiatives will be implemented
to improve working capital
further
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NEAS — A leading facility management company

Operational review
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NEAS Operations ==

NEAS Operations

= Lysaker = Kristiansand
: = Oslo = Stavanger
Location
= Bergen = Sarpsborg
= Trondheim = Gjovik
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Larvik
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NEAS Operations ===

Full year Full year

L .
Financials CR)e\(/a(ra:\tl;lgrS]s Lo76 613
o Revenues up 45% from Q2 2007 P
= EBITDA margin improved to 2.9% EBITDA 18 12 2.4) 5.6
o Affected by start up cost Norwegian Property
EBIT (0.6) (0.6) (9,0) 0.9
= Focus on cost control EBITDA margin % 2.9% 2.7% (1.2%) 3.5%
o Testing of the new online time recording EBIT margin % (0.9%) (1.4) (4.6%) 0.1%

system has commenced and is developing
according to expectations

o NEAS maintains ambitions to see positive — YoY growth in revenue
effects in H2 2008 50 %

40 %
= Further improvement potential in some 30 %
departments 20 %
= Effect of cost reduction program in H2 10 % - I
o Focus on areas like cleaning of facades, pest 0% - l l
Ql Q2 Q3 Q4

control and landscaping
o Strong markets

B 2007/ = 2008
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NEAS Consulting

NEAS Consulting

= Lysaker
= Bergen

= Trondheim
= Skien

Location

Large customers
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= Lillestrgam
* Lulea (Sweden)



