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Specific binding of mAb to cancer cells

Monoclonal 
antibody 
(mAb)

Thorium-227

Alpha particles from Thorium-227  kill 
tumor cells with specific binding due 
to the short radiation range

50-100 mm long, high 
energy ionizing alpha 
track

Alpha particle
(helium nucleus)
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Profit & Loss Balance sheet

4Q09 4Q08 2009 2008 4Q09 4Q08

Net income 24 0 31 0 Non-current assets 9 7

Payroll 13 7 46 33 Current assets 580 140
  of which cash 514 133

Other costs 43 45 145 151
Total assets 589 147

Depreciation 1 0 2 2
Shareholders'equity 166 95

EBIT -33 -52 -163 -186
Current liabilities 423 51

Net financial -5 3 -7 12
Total equity & liability 589 147

EBT -38 -49 -170 -174

Market cap 2 687 129

Quarter YTD End quarter
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2009

Initiate 
breast ph II

2010 2011 2012

Breast ph II 
bone markers 

results

Initiate 
combination
ph I/II with 

docetaxel in 
prostate

Combination
ph II results

ALSYMPCA: 
First US 
patient

ALSYMPCA: 
Sample size

Re-
estimation/

confirmation

ALSYMPCA: 
complete 

recruitment

ALSYMPCA 
results

(event driven)

Commercial 
manufacturing

contract

Manu-
facturing 

expansion 
commences

Initiate 
programs: Use 
of Thorium with 
tumor-targeting 

molecules
$800m 
Bayer 

deal for 
Alpharadin

$37 m 
equity 
raise

EOPII 
FDA

Alpharadin 
filing

Q����%�����

Combination
ph II safety 

results
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