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Comprehensive clinical development program

* ** *k*
>0717 0 KCD3 7. 0 KMF3 H#%6 ", 0OKG3
Safety and tolerability, preliminary Efficacy and safety ># >>(( > 6

HRPC patients with painful skeletal metastasis referred for )$ #< # (A
# < >
M# 6

efficacy and PK

—q(@(

Single and multiple doses: palliative EBR
46 — 250 kBg/kg >
Multiple doses:
Prostate and breast cancer 4 x 50 kBg/kg or placebo at 4 weeks interval 2 < H
M@G A PA < (
F A ;6
($ I
$ > & $ ,’ ($
v H
1
I 73 0KM3 ! 7 OKD3 i 46"
>> (( > !
# 6 1
Asymptomatic or symptomatic HRPC ! ’
#< # ( N %&
#< # ()% Multiple doses: "
3 x 25, 50, or 80 kBg/kg at 6 weeks interval
($ - ($
-8 $ " & $ $
7 0K=D3 17D 0 kKD 3
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2 = > <
25 kBg/kg b.w.
Randomization 50 kBqg/kg b.w. KD
80 kBg/kg b.w.
Screening Post- Follow-up
period Treatment treatment period
period period
i i i .................... I. ........... 1 ........................ .I._ .......................... I
DAO VT6 WTLZ w 24T(M6) M9 M 12 M 18 M 24
3 injections 6 Final_
weeks apart evaluation
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Profit and loss

Balance Sheet

End Quarter

Quarter Full year

4008 4Q07 2008 2007
Net income 0 0 0 0
Payroll -7 -9 -33 -27
Other costs -45 -20 -151 -60
Depreciation -1 0 -2 -1
EBIT -52 -29 -186 -89
Net financial 3 4 12 11
EBT -49 -26 -174 77

Fundraising in February

* MNOK 245 raised in PP on 17 February
- 22.3 mil shares at NOK 11

4008 07

Non-current assets 7 6
Current assets 140 286
Of which cash 133 281
Total assets 147 292
Equity 95 266
Current liabilities 52 27
Total equity & liability 147 292

- Discount 20% vs one-month avg, 29% vs pre-deal closing

» 80/20 new and old investors
- Majority of new are mutual funds
* EGM to approve 4 March
* Repair issue concluding early April
- 3.1 mil shares
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Number
of shares % of total

Healthcap 2,640,000 16.0 %
Advent Venture Partners 1,880,000 114 %
Selvaag Venture Capital AS 1,366,140 8.3%
Tredje AP-Fonden 1,255,800 7.6 %
S.R. One Limited 1,158,200 7.0%
Norgesinvestor Il AS 986,280 6.0 %
Abingworth 812,800 4.9%
Deutche Bank AG London (nominee) 391,449 24 %
Roy H. Larsen 377,340 2.3%
Skandinaviska Enskilda Banken (nominee) 345,300 21%
Nordea Bank Sweden AB (PUBL) (nominee) 306,478 19%
JPMBLSA (nominee) 289,090 1.8%
Bank2 ASA 224,000 14%
Spar Investor Norge 175,000 1.1%
Zetta Invest AS 172,500 1.0%
| Ulstein Loen AS 172,260 1.0%
Outvest ANS 170,000 1.0%
JPMorgan Securities Limited 167,792 1.0%
Trinity Capital AS 160,000 1.0%
Gustav M Vik 153,200 0.9 %
Total owned by top 20 13,203,629 80.0 %
Total 16,511,608 100.0 %
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