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Creating value in Dermatology ot

Proven technology & capabilities

* Dermatology - attractive for specialty pharma companies

» Full market coverage in major regions with limited sales force

« PDT already established and known for Dermatologists
« Strong evidence that PDT is effective in improving the appearance of
skin
* Photocure will capitalize on proven technology & capabilities;

» Create a robust pipeline of Dermatology products

» Create further value from Sales & Marketing success in Dermatology



Creating pipeline in Dermatology =

2010 2011 2012 2013

Allumera US Launch/ Sales

Visonac Europe

Visonac US
« Short term: * Medium term
 Fast track/low cost development of » Create & in-license portfolio of
PDT brand for improving the products
appearance of skin » Develop 2nd 3rd generation PDT

» Accelerate investment in Visonac

Serving broad therapeutic and aesthetic dermatology needs



Capitalize on positive PDT effects




