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Hexvix commercialisation gaining momentum
Licensing agreement with GE Healthcare
Hexvix introduced in Europe

Increased sales of Metvix
Metvix revenue increased 42% in 2006 to MNOK 51.6
Metvix launched in Brazil and Latin America
Metvix approved in France
Metvix approved for Bowen s disease in EU

Important milestones reached in R&D
First phase II study in acne completed and IND opened
Started phase I/II study in detection of colon cancer
Started phase I/II study in treatment of premalignant lesions in cervix
Patent granted on Amphinex for PCI Biotech
Two clinical phase III Metvix/Aktilite studies completed in Feb 07
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Financial statements 
- profit & loss 4Q and 2006 (group)

2006 2005 2004
Q4 2006 Q4 2005 1.1-31.12 1.1-31.12 1.1-31.12

22 154 13 012 Sales revenues 61 667 38 007 36 855
76 363 3 908 Signing fee and milestone revenues 148 653 15 634 40 954
98 517 16 921 Total revenues 210 320 53 641 77 809

-10 789 -3 535 Cost of products sold -22 251 -13 430 -13 066
87 729 13 386 Gross profit 188 070 40 211 64 743
1 132 1 033 Other income 5 690 15 235 4 597

-12 322 -5 957 Payroll expenses -35 539 -29 369 -35 282
-11 290 -9 609 R&D expenses -38 200 -38 238 -31 718

-460 -224 Ordinary depreciation & amortisation -1 335 -1 125 -1 530
-12 757 -12 390 Other operating expenses -40 344 -33 966 -41 671
52 032 -13 761 Operating profit/loss(-) 78 342 -47 252 -40 860
2 501 389 Net financial profit/loss(-) 6 389 8 778 -4 462

54 533 -13 372 Net profit/loss(-) 84 730 -38 474 -45 322
-78               -47               Incl. minority interests in the amount of -352              -264             -290             

2.47             -0.76            Net income/loss(-) per share, basic 3.98              -2.19            -2.58            
2.47             -0.76            Net income/loss(-) per share, diluted 3.97              -2.18            -2.58             

Revenues of MNOK 98.5 in Q4 and MNOK 210.3 in 2006

Net profit of MNOK 54.5 in Q4 and MNOK 84.7 in 2006
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Financial statements 
- segment information Q4 (group)

Sales revenues increase 70% to MNOK 22.1 in Q4
Income statement - geographical distribution

(Amounts in NOK 1000) 4Q06
Un- Un-

Nordic ROWallocated Total Nordic ROWallocated Total
Sales revenue 7 620 14 535 22 154 6 266 6 747 0 13 013
Milestone revenue 0 76 363 76 363 0 3 908 0 3 908
Total revenues 7 620 90 898 0 98 517 6 266 10 655 0 16 921
Cost of goods sold 1 782 6 585 2 421 10 789 867 2 668 0 3 535
Gross profit 5 837 84 312 -2 421 87 729 5 399 7 987 0 13 386
Gross profit % 77 % 93 % 89 % 86 % 75 % 79 %
Operating expenses 8 082 2 536 25 079 35 697 5 302 0 21 845 27 147
Operating profit -2 244 81 776 -27 500 52 032 97 7 987 -21 845 -13 761
Net finance 0 0 2 501 2 501 0 0 389 389
Profit before tax -2 244 81 776 -24 999 54 533 97 7 987 -21 456 -13 372

Sales revenues - product split

(Amounts in NOK 1000)
Nordic ROW Total Nordic ROW Total

Metvix/Aktilite 7 185 9 685 16 870 5 317 6 655 11 972
Hexvix 434 4 850 5 284 749 92 841
Other 0 0 0 200 0 200
Total 7 620 14 535 22 154 6 266 6 747 13 013

4Q05

4Q06 4Q05
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Financial statements 
- segment information 2006 (group)

Sales revenues increase 62% to MNOK 61.7 in 2006
Income statement - geographical distribution
(Amounts in NOK 1000)

Un- Un-
Nordic ROW allocated Total Nordic ROW allocated Total

Sales revenue 22 028 39 639 0 61 667 17 155 20 853 0 38 007
Milestone revenue 0 148 653 0 148 653 0 15 634 0 15 634
Total revenues 22 028 188 292 0 210 320 17 155 36 487 0 53 641
Cost of goods sold 3 257 16 572 2 421 22 251 2 682 6 897 3 852 13 430
Gross profit 18 771 171 720 -2 421 188 070 14 473 29 590 -3 852 40 211
Gross profit % 85 % 91 % 89 % 84 % 81 % 75 %
Operating expenses 21 681 5 536 82 511 109 728 15 159 0 72 304 87 463
Operating profit -2 910 166 184 -84 932 78 342 -686 29 590 -76 156 -47 252
Net finance 0 0 6 389 6 389 0 0 8 778 8 778
Profit before tax -2 910 166 184 -78 543 84 730 -686 29 590 -67 378 -38 474

Sales revenues - product split
(Amounts in NOK 1000)

Nordic ROW Total Nordic ROW Total
Metvix/Aktilite 19 948 31 606 51 553 16 000 20 396 36 396
Hexvix 2 080 8 033 10 113 954 457 1 412
Other 0 0 0 200 0 200
Total 22 028 39 639 61 667 17 155 20 853 38 007

2006 2005

2006 2005
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Financial statements 
- balance sheet 31.12.2006 (group)

2006 2005
Figures in NOK 1,000 31.12 31.12

Intangible assets 780 0
Machinery & equipment 2 178                  2 708                  
Inventory 9 784                  12 943                
Receivables 27 595                17 725                
Cash & cash equivalents 335 085              72 329                

Total assets 375 423              105 704              

Total equity 326 935              48 465                
Long-term liabilities -                      300                     
Current liabilities 48 488                56 939                

Total  equity & liabilities 375 423              105 704              

Cash and cash equivalents of MNOK 335 per 31.12.2006

Total equity of MNOK 327 per 31.12.2006
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®

- a breakthrough in bladder cancer diagnostics
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Licensed to GE Healthcare

Recommended in new European guidelines 

Introduced in Germany, Austria, France, 
Spain, Portugal and the UK.

Established price of 400 per kit


