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*	Includes the shares owned by the companies controlled by Juha Sipilä.

TAPIO TAMMI  
Board Member since 2000 

Born 1945, MSc (Eng) CEO of Gamga Oy since 1999, CEO of Polar Electro Oy 1985–1999 and 
Development Director 1983–1985. Chairman of the Board of Green Rock Oy, Onlife Oy and 
Oulu Wellness Institute Foundation, and Member of the board of Oulun Seudun Kuntoutus-
sairaala Oy, Oy Prowellness Ltd, Rokuan Kuntoutus Oy and Sinisalo Oy. Holds 32,875 
Elektrobit Elektrobit Corporation shares.

J.T. BERGQVIST  
Chairman of the Board since 2006

Born 1957, Dr.Tech. Member of the Nokia Group Executive Board 2002–2005, Executive 
Vice President and General Manager of Nokia Networks’ Global Business Units 2003–2004 
and Nokia Networks’ IP Mobility Networks 2000–2003, various managerial duties at Nokia 
Group 1983–2000. Chairman of the Board of Norvestia Oyj since 2006, member of the same 
board since 2003. Member of the board in various organisations. Holds 550,000 Elektrobit 
Corporation shares.

JUKKA HARJU  
Board member since 2006

Born 1956, MSc (Eng), MSc (Econ) Partner of Boier Capital Ltd since 2007, Chief Operating Of-
ficer of Elektrobit Group Plc. 2005–2006 and Executive Vice President, Business Development 
2000–2004, Managing Director of Tellabs Ltd 1994–1999. Vice President, Microwave Radios 
of Nokia Telecommunications Ltd 1990–1994 and other duties in the same organization 
1981–1990. Member of the board of Efore Plc since 2007. Member of the board of Incap Corpo-
ration since 2007. Holds 7,642,730 Elektrobit Corporation shares.

JUHA HULKKO  
Board member since 2006

Born 1954, MSc (Engineering), eMBA. One of the founders of Elektrobit Ltd in 1985. CEO of 
Elektrobit Ltd 1985–1995. Chairman of the Board of Elektrobit Ltd 1995–2002. Chairman 
of the Board of Elektrobit Group Plc. 2002–2005. CEO of Elektrobit Group Plc. 2005–2006. 
Board member of Kaleva Kustannus Oy. Holds 27,535,362 Elektrobit Corporation shares.

MATTI LAINEMA  
Board member since 2003

Born 1939, D.Sc. (Econ.) Chairman of the Board: Axel Technologies Oy since 2004, Chat Re-
public Games Oy since 2006, Virvo Oy since 2004, Incap Furniture Oy since 2007 and Ruukki 
Group Oyj since 2007. Member of the board of e.g. AW-Energy Oy since 2002, Evia Oyj since 
2007, Meconet Oy since 2003, Neomarkka Oyj since 2007, Nurminen Logistics Oyj since 2008 
and Reka Kumi Oy since 2005. Holds 14,000 Elektrobit Elektrobit Corporation shares.

JUHA SIPILÄ  
Board member since 2005

Born 1961, MSc (Eng) CEO of Elektrobit Group Plc. 2002–2005. CEO of Fortel Invest Oy 
1998–2002 and since 2005, CEO of ADC Solitra Oy 1992–1997, and Senior Vice President 
1989–1992. Member of the board of Genelec Oy, Tekniseri Oy and Ultracom Oy, among oth-
ers. Holds 7,480,444 Elektrobit Elektrobit Corporation shares *.
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Chief Executive Officer (CEO)
The CEO is in charge of the operative management of the 
Company in accordance with the instructions and orders 
given by the Board of Directors. The CEO is responsible for 
the preparation of Board meetings and the implementation 
of any decisions made therein. Furthermore, the CEO is 
responsible for ensuring that the Company’s accounting 
methods comply with the applicable law and that the finan-
cial matters are being handled in a reliable manner. The CEO 
prepares strategy, long-term planning, investments, mergers 
and acquisitions, financing, and makes decisions thereof to 
the extent that decisions are not the responsibility of the 
Board of Directors. The CEO is responsible for financial plan-
ning, the Company’s communications and investor relations.

Corporate Executive Board
The Corporate Executive Board supports the CEO in his tasks. 
The CEO acts as the Chairman to the Corporate Executive 
Board. In addition to the CEO, members of the Corporate 
Executive Board include heads of the business units (Automo-
tive Software, Mobile Terminal Solutions, Radio Network 
Solutions, Wireless Communications Tools, and Wireless 
Sensor Solutions Business Units); Head of Human Resources, 
Chief Legal Officer, Head of Operations’ Platforms, Chief 
Financial Officer, and Chief Technology Officer. The Corporate 
Executive Board supports the CEO in operative management 
and implementation and follow-up in the CEO’s competence 
area. The Corporate Executive Board convenes once a month.

The Remuneration  
of the Board of Directors and CEO 
The Annual General Shareholders’ Meeting decides the 
remuneration of the Board. As a rule, there has not been a 
separate remuneration for executive members of the Board 
of Directors. For non-executive members of the Board, the 
remuneration has been 1,700 euro per month as of Decem-
ber 1, 2000 and for non-executive Chairman of the Board 
2,500 euro per month from March 17, 2005 to March 15, 
2006. The remuneration for the semi-executive Chairman of 
the Board was 12,500 euro per month from March 15, 2006 
to March 14, 2007 and thereafter the remuneration has been 
15,500 euro per month. Travelling expenses will be remuner-
ated in accordance with the travel policy of the Company. 

Board Remuneration (EUR)

	EUR	 Chairman		 Board members

	2005	 23,571	*	 61,200

	2006	 125,640	**	 85,995

	2007	 178,636		 102,000

* 	 Includes remuneration for non-executive Chairman Juha Sipilä as of 
March 17, 2005.

** Includes remuneration for non-executive Chairman Juha Sipilä 
between January 1, 2006–March 14, 2006 and remuneration for 
semi-executive Chairman J.T. Bergqvist as of March 15, 2006.

The Board of Directors defines and approves the essential 
terms of the service of the CEO, including the CEO’s remu-
neration, in a form of a written agreement.

CEO’s Remuneration (EUR)

	2005	 144,393

	2006	 269,505	*

	2007	 437,786

* 	 Includes remuneration for Juha Hulkko between January 1–May 31, 
2006 and remuneration for Pertti Korhonen as of June 1, 2006.

In 2006 the Chairman of the Board and the CEO were awarded 
with Company stock options aimed at encouraging long-term 
equity commitment. The Chairman of the Board was awarded 
with 750,000 and the CEO with 1,000,000 stock options, 
all marked with the symbol 2006A. According to the option 
terms, the 2006A stock options were granted on the condition 
that recipients of the options shall purchase the amount, 
determined at the Annual General Meeting held on March 
15, 2006, of the Company’s shares either directly or through 
companies under their control (Chairman of the Board at least 
75,000 shares and CEO at least 100,000 shares).

Corporate Governance
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Board and CEO’s holdings as of December 31, 2007

			  shares		 options

	J.T. Bergqvist, Chairman of the Board	 550,000		 750,000

	Jukka Harju, Member of the Board	 7,642,730		 -

	Juha Hulkko, Member of the Board	 27,535,362		 -

	Matti Lainema, Member of the Board	 14,000		 -

	Juha Sipilä, Member of the Board	 7,480,444 *	 -

	Tapio Tammi, Member of the Board	 32,875		 -

	Pertti Korhonen, CEO	 200,000		 1,000,000

*	 Includes the shares owned by the companies controlled by Juha Sipilä.

Insider Guidelines
The Company complies with the Guidelines for Insiders pre-
pared by the Helsinki Stock Exchange, the Central Chamber 
of Commerce and the Confederation of Finnish Industries. 
The Company has supplemented these Guidelines with its 
own Internal Insider Guidelines.

The Company’s public insider register is available and main-
tained by the Finnish Central Securities Depository. The public 
insiders include the members of the Board, the CEO and the 
auditors. The Board has decided that other public insiders 
shall be the members of the Corporate Executive Board.

The persons to be included in a company-specific 
insider register are approved by the Chief Legal Officer. The 
company-specific register is not public. Company-specific in-
siders are for example nominated persons in legal, financial, 
accounting, and investor relations functions. 

Project-specific insiders include persons who participate 
from time to time in such projects, which, when realised, 
are likely to have an influence on the value of the Company’s 
securities. Separate project-specific insider registers are 
maintained when needed by the Chief Legal Officer or his or 
her deputy.

During two weeks prior to the date when the results of a 
reporting period are announced, permanent insiders are not 
entitled to trade with the Company’s securities. 

Financial Information
Elektrobit Corporation has prepared and published its 
financial statement and interim reports in accordance with 
the International Financial Reporting Standards (IFRS/IAS) as 
of the beginning of 2005.

The Company has one auditor approved by the Central Cham-
ber of Commerce and if such auditor is not an auditing entity 
defined by the law, one deputy auditor shall be elected. Fees 
paid to the company’s auditor and companies belonging to 
the same chain totalled approximately 231,000 euro in 2007 
(about 259,000 euro in 2006). Fees for non-auditing services 
paid to the company auditor and companies belonging to the 
same chain amounted to 182,000 euro (about 368,000 euro 
in 2006). Other services consisted mainly of tax consultation 
and services related to the mergers and acquisitions.
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Shares and Shareholders 
The shares of Elektrobit Corporation are quoted on the OMX 
Nordic Exchange Helsinki. The company has one series of 
shares. All shares entitle their holders to dividends of equal 
value. Each share has one vote. The share does not have a 
nominal value. The company’s shares have been entered into 
the Finnish Central Securities Depository Ltd’s book-entry se-
curities system. In accordance with Elektrobit Corporation’s 
articles of association, the minimum share capital is EUR 2 
million and the maximum share capital is EUR 20 million. 
Between these limits the share capital can be increased or 
decreased without changing the articles of association.

At the end of the financial period, the fully paid share capital 
of the company entered into the Finnish Trade Register was 
EUR 12,941,269.00 and the total number of the shares was 
129,412,690. The accounting per value of the company’s 
share is EUR 0.10. The company is not in the possession of its 
own shares.

Share Prices and Trading Volumes

The closing price of Elektrobit Corporation’s share was EUR 
1.64 in 2007; the share reached a high of EUR 2.48 and a low 
of EUR 1.51. During the year, a total of 27.7 million shares with 
a value of EUR 53.4 million changed hands on the OMX Nordic 
Exchange Helsinki. This is 21.4 per cent of the share capital. 
Elektrobit Corporation’s market capitalisation at the end of 
2007 was EUR 212.2 million.

Dividend Policy

Elektrobit Corporation follows a dividend policy that takes 
into account the group’s net income, financial situation, need 
for capital and financing of growth. The Board of Directors of 
Elektrobit Corporation proposes that a dividend of EUR 0.02 
/ share, a total of EUR 2,588,253.80 shall be paid for 2007.

Trading codes

Elektrobit Corporation has been listed on OMX Nordic 
Exchange Helsinki (previously Helsinki Stock Exchange) since 
1998. The trading codes are:

OMX Nordic Exchange Helsinki		  EBG1V 
Reuters 					     EBG1V.HE 
Bloomberg 				    EBG1VFH

Shareholders

At the end of 2007, Elektrobit Corporation had 28,443 
shareholders. The ten largest shareholders owned 61.3 per 
cent of the shares. Private ownership was 75.3 per cent. The 
percentage of foreign and nominee-registered shareholders 
was 4.6 per cent at the end of 2007.

Shareholding of the Board of Directors and CEO

Shareholding of the Board of Directors, CEO and the compa-
nies controlled by them was 33.6 per cent, corresponding to 
43,455,411 shares.

Shareholders

Trading and average performance 2003–2007

Trading (EUR) 
Average performance

Trading (EUR) Average performance

OMX Nordic Exchange Helsinki
Information technology
Elektrobit Corporation 
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25 000 000

20 000 000

15 000 000

10 000 000

5 00 000

0

3.5

3.0

2.5

2.0

1.5

1.0

0.5

0
1/03	 7/03	 1/04	 7/04	 1/05	 7/05	 1/06	 7/06	 1/07	 7/07



EB annual report 2007  23

Information for Shareholders 

Financial Reports 2008

Elektrobit Corporation reports its financial development 
quarterly. In 2008 EB will publish financial reports as follows: 

February 6 	 Financial Statements Bulletin 2007 
May 7	  	 Interim Report, January–March 
August 8 		 Interim Report, January–June 
October 21 	 Interim Report, January–September

The financial reports will be published simultaneously in 
Finnish and English at 8.00 am. (EET) on EB’s web pages at 
www.elektrobit.com/investors. The company will hold press 
and telephone conferences regarding the reports on dates to 
be specified later.

Silent Period

Elektrobit Corporation will observe a Silent Period prior to 
announcing its results. The Silent Periods in 2008 are as 
follows:

16 January–6 February 2008 
16 April–7 May 2008 
18 July–8 August 2008 
30 September–21 October 2008

Elektrobit Corporation’s Annual  
General Shareholders Meeting

The shareholders of Elektrobit Corporation are invited to the 
Annual General Meeting on Friday, March 14, 2008 at 1.00 
p.m. (EET) at the offices of Elektrobit Corporation, Automaa-
tiotie 1, Oulunsalo.

A shareholder who

• 	 by 4 March 2008 has been registered as a shareholder in 
the shareholders’ register of the Company maintained by 
Finnish Central Securities Depository Ltd; and

• 	 has registered for the Annual General Meeting in the man-
ner described below at the latest on Friday, 7 March 2008 
at 4.00 p.m. (EET)

has the right to participate at the Annual General Meeting of 
shareholders.

A shareholder must register for the Annual General Meeting 
at the latest on Friday, 7 March 2008 by 4.00 p.m. (EET) as 
follows:

•	 by phone +358 40 344 3322 or +358 40 344 5425;
• 	 by fax +358 8 570 1304;
• 	 by e-mail yhtiokokous@elektrobit.com; or
•	 by mail to the address Elektrobit Corporation, Yhtiökokous, 

PL 45, 90461 Oulunsalo.

If the Annual General Meeting is attended by proxy, the 
Power of Attorney is requested to be delivered at the latest 
on Tuesday, 11 March 2008 at 4.15 p.m. (EET) to the above 
postal address.

The Board of Directors proposes to the Annual General 
Meeting that a dividend of EUR 0.02 per share be paid 
for the financial year 1 January 2007–31 December 2007. 
Dividend is paid to a shareholder that has been entered into 
the shareholders’ register maintained by the Finnish Central 
Securities Depository Ltd on the record date for the payment 
of dividend. The Board of Directors proposes that the record 
date for the payment of dividend is 19 March 2008 and that 
the payment date of the dividend is from 28, March, 2008.

Press releases, reports, earnings estimates, share price 
ticker, contact details of analysts and other current investor 
material can be found on the Company’s web pages at www.
elektrobit.com. An e-mail-based subscription service for 
press releases and publications can be found from our web 
pages as well. 

Subscription for Press Releases and Publications

Ms. Hanna Ryynänen 
Communications Coordinator

Elektrobit Corporation 
Corporate Communications 
Keilasatama 5 
FI-02150 Espoo 
Finland

Tel. +358 40 344 2000 
Fax +358 9 256 1014 
investor.relations@elektrobit.com
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Automaatiotie 1, FI-90460 Oulunsalo, Finland Tel. +358 40 344 2000 Fax +358 8 570 1301 

Copyright 2008 Elektrobit (EB). All rights reserved. The information contained herein is subject to change without notice. EB retains ownership of and all other rights 
to the material expressed in this document. Any reproduction of the content of this document without prior written permission from EB is prohibited.

www.elektrobit.com


